- DOWNWARD

_-“S_:a'lurday's Late Rally Had
. Little Effect on Opening.

§

| RELAPSED INTO DULLNESS

Nl!_ran_n_y Situation Continues to Welgh
{Upon tha Market—Ruling Rale for

j _'_UnH Money Was 8 3-4 per cenl,

" and Time Money Scarce.

v

4 (By Awssocinied Droet)

NEW YORK, Mnarch 1--The elosing
rally " in atocks on Saturdny had some
slight Influence upon the vpening denlinga
to-day, but the advince wis inslgniicant
and ihe market soon relnpsed Into dull-
ness and negleet and o slow downwird
movement., The deerense in net edarnings
for January roported by 8t Paul was an
lnfavornblo infuence, ~although [t wae
sougght to cxplain It by the hlgh price
for fuel, which had to be pild, “Amalga-
mat f’:oppcr showed  somae  strongtl,
owing to the further advance In the metnl

[iboth hero dnd in London, and Tenhsyl-

vanle made soma resistance to the re-
pression. Late n the doy ngnin the un-
| explained advance in Manhatian induced
‘pome recovory In prices;, but the closing
was unsteady and very dull.
7 The monay sltuation gontinues Lo welgh
upon | the markat, and the professional
traders made the \'ar{]ng Fumnors reghed-
Ing the chances of the Aldrich financial
bifl ‘the nominal motive of thelr operi-
tlons. There wns nn money (o loan on Lime
in Wall Street at less than b per cent to-
. and many lenders were not willlng
to- gecommodata but thelr regular ous-
tomors.: Tho rullng rate for call maonhey
wu_S’}% per: cent. Bome rellef wis of-
forded by the large sales of bankers' billa
\'In the exchange market In the process of
horrowing forelgn funds, Discounts were
saaler in London, and there wns reporled
kz axpectation thut the bank rote would
reducad there this week, The New
Yori banks hive already lost $2,136.00 Lo
{.he'sub-'l'rensbry alnes Fridny, and that
nstitution’ had a eredit balines at the
tlearing-house  thls morning of 344,405,
Hlmwlng the’ continued draln of funds
8re.

A contraction of bank reserves is nor-
al ' to this season and |y expeeled (o go
driher, Bul surjlus reaeryved of 33,051,000
»f the pasocinted hanlks, dlsclgsed by Sni-
rday’s bank sintement, Is the lowest for
apason  since 18K, Last weelk's In-
{gnificant coniract in loans lenves thil
rlnm of  the clearing-house banks sl
Rmcum}ly at the highest record in lt!lmlr

ory. It iz estimated also Lhat sequr-
1tles |>u.tel.\' nuthorlzed, but rather m
romotlely In prospect, run. up ‘to  oyer

"Brles of bonds for February this year
in the'stock markat decrensed nearly b~
fn par value or over I3 per cent.
from the sales of February of 1ast year,
These ara the conditions that kaep specu-
atlon from ihe stock market and dls-
cournge investment demand. i
' Bonda were dull nnd Inciined to he ensyl
Total sales, par.vnlue, 21,505,000, Unlted
tes bonds were all unchanged on the

: oall.
“Tha. total sales of stocks for the day
Jyvers 480,000 shares,

MUNEY  AND EXCHANGE_CLOSH:
‘Money on call firmer b 3@d per cent. ]
olosing, 31003 ]Eer cent.; (lme money,
firm; slxty days, boper cent: ninety days,
§ per cent.: six months, § per cent.} nrime
mércantile paper, MW per cent, Bterling
exchange ensy witi o tun] business o

keors' bills at $4.57.00601. 3 for demnand,
and ni ELSMLE for slxty doys bills;
onted rates, $LSHGLSE; commercial hills,

L5684 Bar sllver, 485 Moexlcan dol-

«dars, 88, Government lhonds slendy] radl-
road’ honds ecasier,

THE EDITORS' VIEWS

What ' the New York Evening Papers
Think of the Siluation.

| (Speclal to The Tlmes-Disputeb,)
NEW YORK, March Z—Evening IPost
8! Three cuuses co-operated In bring-
ing about to-duy's decling ol prices—the
woufused sltuation of the Aldrich bill, the
continued tlghtening of the money mars-
ket, and somo decreised January rallwiy
“earnings, Under thls teiple Influence thie
glock market afterit falrsiow of steadiness
durlng the first two hours yielded slowly
with Intervals of dullness and brief activ-
ity, -and in the long run fell to o level
fractlonaly  under last weelk's closing:
Taow level was reached heloro the close,
aftep which came o sllght recovery.
Changes for the dny were hlghly lrregu-
m. va wealkest polnts were 5t Paul,
tm{lnllum. Southern Paciflc and Atch-
{son, in which the loss was o polnt or
thereabouts. Advices from AWashinglon,
regarding the Aldrich bil, wers suffl-
diently: bewildering, They suggested the
multiplielty of quarrclseme conlks, which
not only spoilg the broth, but upsets the

couldron. . .o "

The Mall and RBxpress snyvs; Financial
legislation at Washh viis tho plvot
ugan which stock market sentiment turn-
ed to-day, AL Nrat there waos o disposi-
tion to tako an opthmlstic view of (he
chances of tha Aldrich bill, or & compro-
miso measure; then the situntlon beenme
very uncertaln, and flually advices were
80 dlecournging  thul speculntlve  Wall
Btreet arrived nt the conclusion that ol
measures would fall in the short tlme
left for their conslderation,

Price movement followed elosely  1he
fluctuadions in  sentlment.  The mnrket
opened with a higher level, the riging
trand being assigted Dy an improvenent
in Amerieans at Lundon and  purchises
through the cable of about lu,h]lt Ay,
Bhorts coversd hers and nbroad, and nt
the start there was o lttle outslde buy-
ing.” When the demand  from  these
gourees censed prices melted away, rather
slowly at first, but with In od vigor
4n’ the afternoon, the Jate downward turn
heing wceelerated by demonstrations on
the part of the benrvish trading clement,

Tha Commerclal-Advertiser anys: Tho
gama influen Cont e to work
peainst to-day's markel o8 depresged the
gpeculation lasy weak, The banks started
the new clearing-house weele with o logs
of $2,156,000 tn thoe suli-Treasury, foreshnd-
nwing, of courss, A furthier lwayy Joss
hy next Baturday,  Borrewers of money
on Ume were still nble to get thelr wants
sufup!!od ot b oper cent, for all riads, bt
call money refles tho pr
deney by hnhlilu,t frmoout
and above all doy, The repo
Washington as lo the chances of the Al
drich bill w exiremely confileting, but
they expressed more doubt than the shn.
{lar advices of Priday and Boturday, On
all Brrest sentiment seemed
to he praparing Ite for bod news from
thig quarter, and these preparations were
the prineipal factor undoubtedly In the
movement of priced, The downward ten-
deney dld not Terdly become very distinet
baforn the afternoon.. One or. two indi.
vidual swocks, Copper and Manhatton par-
v bld wp shorply, and there

sarly strength also In 81, Puul,
Atehlson, Pennsy nla gnd one or twd
othere of the active stocks, Iut the ad-
vancie made lte headway, What buy-
er; thore wits al the outlsel soon exhausl-
ad iteelf, snd early in the afternoon the
profe jonal eontlpgent of operators for
the decling renewed thelr atieck upon the
general market.

BALTIMORE 8TOCK MARKET,
BALMIMORE, M Senboard
Alr Line comman,
changed.  Beabonrd {'s, sy,
Atlentie Coant Line common, 138%; do,
preferred, upehang sl

WALL STR

" (GOSSIP

Pennsylvania Firm — Tractions Under
Political Pressure,

6“ peeciul 1o e Wlmes Iipated )
NEV l\'UI\'.I{, Mareh £—The opening of
the slock market wo |
view of the higher range of
1aondon and’ some hope that n i
L eompromise mcakure on tha lines of the
JAldrieh bill would be pessed Lofore the
adjournment 'of (Congreas, Theve sweemed
o be u moderaie Bupply of out-nf.town
uylng crders, and trafders were dlsposed
[T |1||Y-- the rally ono the ddes thal the
; m‘;‘r][gl 1]1_;“}_ had ‘a very full' declie.

ALPERR BTRONG: |
A akted Copper was firm § u tie
AR i g
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Louisville and Nag
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mund Tohaceo C
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Rlo=d: {0 A
Henboard Alr. Linn, com
Senbonrd Al Line, pfd
4100 Southern  Railway, com.
400 Southern ' Rollway,
4100 “Tennessea Coal nnd

20700 Tinfon Prelfle, eom ...
200 TIndon. Paclfle, -Frd
pol

6000 Tiniled HBintes' Stesl,
100 Virginio-Carolina 1C
Virginin=Carolina  Chemical, pfiliuioeeiinriasiy
Wabash, feomioi Ciieaagees
MWabash, pfd.....00.
Western Unlon L..0a.00

U. 8. refunding 2's, registercd
U, 8 refunding 2's, coupon.,

18 ‘Waw d's, rogistered.,
U, B New. d4'd, “toupon..
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Atchison, ‘adjustment 'i's

Halthmore and Ohlg  3l6's......
Baltimore nnd Ohlo Conw,

I
Chesapeake and: Ohlo 414's
Chileigo 'and - Alton| 3W's..

Chieago, M. and Bt Paul gen. 48,.,,
Chleage ond’ Northweatern. con, /7'
Chicago, Rock 1sland and Pae, 48’
0., Ooand 8L L; gen, 4's.,
Chieago Terminal 4's/\.....
Colorndo and Southern 4's
Denver and Rlo Grande 4's

Farl Weorth and Danvnf'f:‘!‘ty 1st's

i Tinifled s,
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Mexlean  Central s, .

RANGE AND SALES OF STOCKS.

By Thomas Branch & Co Bankara and Brok
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Mexiean Central 188 INC..oericsiariae

Mliggourl; ¥an. and " |
Missourl, Kan, and Texas 2d's.
New York Central

New  Jersey Central

Northern Paclile 8's
Norfolk and Wesler
Rewding. Genern
gt. L. and Iron
g, Louls Son Francisco 4's. ...
St. Louls Sonthwestern lat's/..
gt. Louls Southwestorn 24'a.......
San Antonio and Arkans
Southern Pacliic 4's
Southorn Rollway

Toledo, St. L. and Wes
Union Pacific 48
Unlon Poelfie Cony
Wabash lat's ..

Wabnah 20's
Wabash Deh, B'a ...
West Bhore &'s o
Wheellng and Lake
Wisconsin Central 4's
Continental Tobaceo &
Colurado Fuel
Roclk Island
Pennaylvanin
M. and O., cO

to: cholce: malting;
$1.12; No, 1 nmllh‘g‘:}ﬁijﬂ-’f Al 5]
. H nrd, per
b@ﬂ.?ﬂs{; ahort riba sides (loose),
ailted shoulders (boxud)
rt glaar Blides (boxe;lg, $1kg
Clover, contract grade, 3115
creamery, 18@ZT%e.; dairy,
s—-Flrm al mark, cases In-

lln.terﬂ.:lJ trust 4's
Central of Georgin 2d Inc.......
Va.-Cnroliny Chemleal Co. com..
Va.-Corollnn Chemieal Co. pfd..
Standard Ol 2.

WABASH STRIKE:

ery rather hearish,

87 PAUL DECLINED:

an  the nuthorlzed naw

dend me

THR TRACTIONE:
The  pressure In the

af any .short Intereat

ROCK ISLAND:

tearish an the slock.

fessionnls,

MISEOURI PACIHRLIC:

shares #t 12
Richmond
10 ghnres my 100

North Carolina 4's
Vi, Centurles, 2-3, ¢

HAILIDAL BONDE

('hu-r..

[.iL‘!N'E.i[I 15t '8,
(i

0, fin
flgia nod Ala Con,
and West, Ry, 4's,

(=%

Pot, Class A by, ;
Pot, Closs 136, 1 (2

1, I8t 4's

HAILROAD BTOOKH
Bouthern Ieliway pfd.

Tirpnd-Street Hank

(R porn
Flret Natlopal e

advance of the motal In London and n
hardening tendency in the copper market
here, Tho copper  trade
goom to. b on the long slde of Amal
mated, although It s nol

Stnndard Ol people are not soying [T A

PENNSYLVANIA FIRM:

TFannsylvania dhowed a firm tona nhd
apparently reflected the vipws of the out-
bt-lown Investors on the annual roport.

Tha settlement of the wage quesilon
had  some  infuenen-{in
Wabash, but thera seemed
rather good: selling, The hellef that the
buying by the Gould Interest to complete
aheolite control was pyer and made trad-

Bt. Paul showed o declining tendency
after developing o llittle early strength.
Some of the stock bought on Baturday
with an oye to ls effect on the general
mairket was thrown over.
Heved that speclal netlon would be token

wis still people who thought that. some
nnnmmcirnenr. would be made at the divl-
ting on Thursday.

£ Traction stocks,
especinlly Brooklyn and Melropolitan, np-
penred to coma from political
The latter dld not eet as 10 the shord in-
{erest ware sn conslderable as had heen
gtated. Although thera wnas no evidonce

Manhnttan seemed to have beon oversold,
Specinllsts snys ihat the strest Al nut
renllze how much of the stoel had heen
takon ‘awny for permanent
Thoere was no ditleulty
shorts to cover, and the movement did
not seem (o bave any other signifieance.

NEW YORK OUENTRAL:

The uncertninty as lo plans for financing
wis the cause of the wealiuess In New
York Central, which had some sympathp-
tlo offeat on the junlor Vanderbilts, The
onrnings of New  York Central are naot
sufticlently large to leave room for any
grenl, Increase In capltallzntion, and the
undivided equity for the controlled ronds
secms (o be pratty fully discounted In the
prices .of the conlrollad atocks.

B}

Teock Tsland did nol hold its rally, and
there spemed 1o ha sell ¥
which gitve eonfldence Lo tr

i
granted that the 'Frisca Ananeing will in-
volve wn ndditlon to tha comman Block
lssun, and they do not think thot the peo-
pie in charge of the distributlon of the
nmount already created are Hkely to re-
pont the exper{ment of squeezing the pro-

g,

Maroh and

steady.

April
oy .
Juia X
July ...

Thera saomed Lo ho rather
for Missourl Pacific pround 110,
stock hnd elther been knz rped or elas wns
In process of aeeumulat
I toneh with the control
the borrowlng shoull affect
position and are bullish on the earnings,

i

RICHMOND STOCK MARKET,
Richmond, V., March 2, 194,
BALIS.
Virginla-Carolina Chem!
A6 shares at 1277,
Trust snd Bufa Depostt Co,.—,

Virginla Centuries—$,000 at M §0,000 at
LI

STATR BECURITIES,

. of ¢, Cer, of Ind, B'8..
‘o), and Aug. 21 T8, L
e, i's, ., 18

W, Ry, Pocahontas 4's..
1, O, 1920,

Leh, and Meck. 1st 4'a
H‘uulh-]mu_mi 15t B's, 1841,
B - o1 L]

. A, Ly Con, A0, e
B A, 1. Colluteral Trust o's.. 10

Atlants and  Charlotte,,., .1
Chesipeake and Ohlo e 1K
Norfolk and Western cotn.
Beghoprd Alr Ldne com,...

Bouthern Rallwny conml.... 4
BANIK AND TRUBT COB,
American NaUonal, e 10 125

Metropolitan Bank of Va
Natlonal Bank of V..o
Planters Natlonal .o
Thich, T. and B, Dep, Co.p 300 1N

nr

Briv

bhales.

November,

WHEAT--

Southern [Trust 'COL.../he. .. 100 112%
INSURANCE COMPANIES.
Va. Fire and Marine......-...26 8

MISCELLANEOUS,
Amer."Tob, Co, pfd., 8 p. e..100
Armerlcan Locomot!ive pid...
Consolidated Tob, I's bonda..100
0ld Dominion B, C 1

.1, and 8, Co. lst
g. I. and 8' Co.

Bugar—Flrm and
coarse granulated, $4.06%6
S

CATTLE MARKET,

CHICAGO, ]L{J., dl\{rl.t'ch 2.—CATTLE—
en
nna; actiye, 10@l5e. higher, Good to prime
ateers. $5.10@56.16; pool to medlum, .00
4,00; stockers and teaders, $2.5004.70; cows,
§1,40@4.00; helfers, F2@4T0: canners, $LEOG
s, §2.%04.50; calves,  $3.96@7.50:
606,25, T

E.d
Va.-Carolina Chem, com,
V.-C% C, Co., Collaternl T\

COTTON MARKETS.

NBW  YORK, h
market opensd eusy at a decline of
soints, and following tho call worked
ower under ligpldation and scme short
tho disappolnting
Liverpool cables, which were due to ghow
@3 polnts on the lbeal

sales, ancournged

w decling of abol
close of Saturday, wers 3GT
heforn our opening, Tha outloolk for re-
ceipts alsn wns more favorable, E
eatimates polnted to & movement for the
[ brles, mnd the aotual
fisuros showed 28772 bales agninst 26,204
binles lnst year, el

The casior tone wos of short dnration,
ue brokers actively sup-

?‘eiptn to-day, 25,

lay of about 27,000

howover, for cll
sorted the market at' the
Iero were reporta of floods in certaln
imporiant sections, and whlils eslimntes
at leading polnty: to-morrow.
ful]l movements,

Bouth sent buyin
nrders hero. y“tg‘

Liverpool showed somae
tle Improvement at her eloss, and the ox-
ports for the duy were seen to be heavy,
amounting, n fact, to 51,861 balss.
‘The gontinyed: support of the o
the firmness of spot markets throughout
the South brough b
lower levels and prices ware rapidl
vaneed LER0 Mnrch selling a
and May at 1017,
tha previous high polint

BAST BUFFALO

level thera wns o slight reaction under CATTLE—Active

profit-taking, nnd the market was. finall
4gnl points higher,
salgs futures estimated at 460,000 bales,

Vi w_ March
8tTON ble, - higher.
536,605 butchers,  $.25@
1 $4.76004.70; | cows,  BLIGE.26;
$3p4.%5; fresh’ cows, Bood to cholce.
$356722, | Venls—Btead¥T
ommon to good, $.6067.75.
Hogs—FFalrly notlve, steady. IHeavy, $7.40
; 35;  yorkars, 767,107
ples, " §6.1684.%; roughs, §6.4000.70; slags,
Bheep—Strong; yearlngs and
ewes, 20, higher: lambs, be, higher. &op
$7G7.15; cullg’ to: good, ri-i 005
,Zﬂlg BWES, 8,606,701
$5.50@0.76; culls to good,

steady, ne

Cotton futures
Open. FHigh, Low. Clos,
10,06 10,M 10,04 10.21

March, foieens

August ... D43
September .
October ..., 860
Novamber .., &0
Bpot cotton closed qu
ar: middling up
10.60; Bales, L4T6 boles,

she Jop mixed,
sz.'rﬁ'@mo.

soeon
SEIESS
ERRen

&

=

o=
=N momea s

Actove and higher at ¥5.76407.5,
higher at 206
Strong and hlgher
Bteady and higher at

MISCELLANEOUS MARKETS,
DRY ooD8 MARKHT,
NEW YORK, March 2—The.dry gooda

middling, 10.86; net
colpts, 31 Diles] gross, 01,046 bal
109,804 bales,

Totnl to-duy at nll meaporta—Net re-
:r(\lfztu, AT bales;
pritaln, 26,400 bules; to the
Wil hales: stock, TT8,507 bo

Cansallinied
cel ta]. B0 164 bales;

ain, 74,59 bales: to France, 200 bales;
to the Continent, 3,110 bules,

Total slnce Beptember 1st at all gea-
porte—Net receipts, 6,616,204 bules; ‘s

2,178,610 bales; to'

Colton, aulet;

seaports—Net vo-

to Great Britain,
LA boles;

NNI:JW Plil.l.rEMNB. M
Tha gpot colton market was steady with
o folp demand, notwlthatand]
maovement |n I : Dg bie i
The fulure murket wos very strong
day, Prices openod bEi pointa below Bate
bt almost Immediately
(1 of purchpsing orders

rocalpts, 12 cawks,
recolpty, .'.‘”’-‘ hirrela,
Flrm nt 8240601 recelpts, 20 barrels, Tar—
Tirm at FLE; recelpts, 55 birrels; *
BAVANNAM, GA,, March 2—TUIRPEN-
E—=1"r mat 65e,; recelpts, 163" casis;’

urday’s closin
thercafter o
gent priees uyp 1612 polnts,
tlong followed, the bard at the clse show-
ing net galng on oll
Lo August, Inelusive, of
Beptember galned 11 and October &
Cotton fulues sleady: March, 8.0
April, 5.89050.95; M 5
10.03; July, 100066
Heptember,

=

0.6180,58; Decamber, 0,61

THE FRODUCE MARKET,

Richmend, Va., March 3, 1603, rime winter  yell

*7 FWHELE cnoaninal.

=10 AP ..

PEAKUT AND FPIZA MARKET,
NORFOLK, vaA.,, Mareh 3.—=The peanut
generally  Etendy, but
there 18 an advanee of one-elghth of o
cent in faney nuta: otherwise Uw mar-
ket ls not changed frem  the prices of
last week a8 rfoolows:

8o atrietly  prime,

low gruﬁou 2.1 mns
e, |

Longberry
Ixed  ooveirenrernies
BhovthDerry sisseepaeses
Vitginia (g f
rginly Ag
COk g‘--
White (Ya, bag lots...
wh

No. 8 w
No. 2 mixed .

No. 3 mixed ’\Jeas.
A tr

N, 2 mixed |
No '3 nixed !

e
PLOUR-FA{f

tye Flour—8teady,
Cornimeil-

Lhe Ints ntfernoon it

In
fed hy [ooal covering atd cloas
& ingt! pdirandct. ..&’
Ay, B, July; 1
firm: No. &, (0o,  Optlon.-migs
on henvy huylog’ i |
Tpravialon Infereat, big meds
neos and dt;mppnlrlill

ptdl, aka

1 eondl«
ke afiernoaii’ ‘it

18, In
{Led. olosing mteady nt e,
March closad AL 6THei| lr_[n.y:

iCT . 2, 4ato. tions
e tyn%y wil.'ﬁ cnrﬁp

amily, $14Ei6.60; messl 8§
¥ lullnall)i(hl?gs]i.ﬂ ";nckat, iz\se
) b

My,

alllan B!
s p{ckl

-

rle—=Irltmo

.5 eountry,
ed, $2.80, Turd

for eoftes  fitured
artinl declina ol §

“nlenr, $1902L -%]mzan.

cloaad’ 1

1]

barls, Bales, 11250 bags, Bpot
ady: mild, qulet.  Bugar—Flem)
" Rleo—Irlrm. folasyed—

‘Buttor—Irregular; extra oreninsry, iic.)

Cheespi~Firm

e

am, foil, full colored, 14
hite, fnll, l4t4e. | BEgs—
m}  Btate and ‘Pennsylvanla, avernge

1701  Bouthern, 180, western, fnmg.
160, Potatoes—Stendy; Jarsoye, $1.70
Btate and estern,
Long Island; §2q02,

1@l Cotton—By

LIi, March 2.—The strength

W apiin n predominating in-
fluence I the/grain plia to-day, and both
wheat nnd eorn ruled sirong, May wheal

¢,/ higher, and corn 1o,
f&__!nwe{ and pm\'l.slons‘%!ﬁi'%c.

& futurcs ranged na follows:
O e,

High Low. Cl

R
Gy ey 48y
G
it s

7,
é.dt}i & f
g bir %
faly  mid
1815 18.20
17.60 17.66
17.00 1720
.70 576
o424 06216
f.ely  AG2ly

9.5 4.
.65 HA]
9.5 96T

Cash quotatlons were ns {olows: Flour
Mo, 2 spring wheat, TRGT9%e.;
No. 3,70, No, 2're &

TH@ATEAC. . No, corn,

i, TE5AC.
d6tye. No. 2 oats, 3374

igihe. No, i-rye,

te, & A

ng barley, @M. fair
4RE0dn.  No, Noksend,
tern, $1.10, Mess pork,

But-

Gthe.  Cheeye—Steady at 12

BALTIMORE, MD,, March 2.—1"LOUR—
Duil; epring. patents, $.05g4.30. Wh At —
and’ the month, E0LG@E&NL.,
sample, ?’S&le, Corn—Easy;
e maonth, B
hithe. El::.T.s—Qu2

Na, L
ng'r.y Imitution, 21G28e.;

JGi63e,; Southern
et No. 2 white,
. Butter—

4e, Ezza—rm_ and

Cheese—Firm and un-
changed; large, 14@14l e, ; amall, 186G H%e.
unchanged; fine and

Including 100 Tex-

d: to-morrow, 25,000

od ;

. 6,000 head; 10@15¢e, higher,
closed wealk. Mixed and butchers, $5.904p

d  to . _cholce, heavy, . L5
rough heavy, $1@7.20; llght, $5.6087; bulk
gheep—Recelpts, 55,000
gtandy Lo gtrong ;almba steady to’
Good to choles wathars, $5@
5.86; folr to cholee mixed, HTLT; natlve

March 2—BREVES—
Steers firm; bulls and cows =low io 16,

8 5.46; oxen, H;
$3.16G4.60; cows, $2.10@8,75. Cnives—Yeals

oalvy g, low

GOGS; little onlves, $3@4.25% ye:mlnfa and

lvos, $2,75¢i8.50. City dressed

¢t logriaige; | Bhesp—Strang;

rood Jambs flrm to & shade higher, Ma-

dium and common ateady. Sheep, $.75@

1 ba, %, L35, .Io&i;t—u\wur wt
7.0067.40 for State and

ulls,

i wor, " Veals,

ennsylvania

N. Y. M 2

BT, 00

Maveh  2—TFIOCE—

5,8, Bhoep—
ﬂ,; $346.  Lambs—
4, kg, 05,

o=y with “few

changes, although agents are quist|y aslk-
ing more in o grent many Iinsfnnces than
g Iy queoting, 'Bold up con-
Qltlons prevall In nearly all Hnes and gell-
ers are nol accopting oeftrs made thom,
Manufacturers continua to <:ump?n1

small margin of profit on thelr products.

NAVAL BTORES,

n of thae

G, Mnrch @ 2,—

NG
NTINE-Tre nb bie.;
Roeln=1"rm’ at $1.50;

Cruda  Turpentine—-;

oxporis , 16 casks,

recelpts,  LEX - barrals)

.74 burrels,

gales, 308 barrelg; oris,
CHARLISTON, 8, Lo Mareh 2T R
PENTINE-Frm at &c, Rosin—Tirm.

COTTONSERD OIL MARKRET,

NEW YORK, Mareh 2-—-No ¢
cottonsead oll, market closing al‘ellll?]l;'g\.;lll i
o falr trade among jobbers. Prime’ erude
minal; prime gyude, £ 0. b, mliis
e.p o priine summer  vellow, 40bhe,
e, prima white, gﬁm:
aw, 4500 prime meal,

niaﬁ, The. per
clay 'uu'i‘l“lr‘é:l Uil

H 1 0 A T I =3
NE A It

ut bags in/ bulet-88
VAL Mareh 2—RITA-
wnlsh new, marliel yery A at
Asking -« morty (Yirgint

W

Yoo | BopLEfE

(1S A BLISIEHD 1885.)
; MEMBERS
. Now York Stock Exohange,
. New York Cotton Exohange,

~ PRIVATE WIRES T0
 PRINGIPAL MARKETS,

[SBFHETER

Investment Securities.

PASS BUDGET
IN A HURRY

Matter Goes: Through Councll
Without Any Flght.l

LARGE APPROPRIATIONS

They Amount in the Aggregate to Near-
Iy Two Milllon Dollars—What Ilhe
Varlous Departmenta Get,

Other Notes. ;

The annual budget was ndopted by the
Common Councll Jast night In less than
five minutes, 1t wa# not even read, am
coples had been furnlihed  to members
in advance.

The budget Is conslderably the largest
pver prepared Involving as it doea the
axpenditure of $1,764,800.00. The Markots
Commlittes was tha only dnpaﬂmerlt to
get all that [t naked, which {8 a compll-
ment for Mr. Poters, the chalrman,

Followlng I8 the paper In.full:

Be it ordained by the Council of the
city of Richmond: "
1.- That all unsxpended appropriations

are hereby cancelled (oxcept Ladies'

City  Mlisslon, coal mrocount,’ §1,002.62),

and the Auditor is direoled to plnee to

the credit of the follwing, accounts
which are in excess—say, Cllty  School

Board, ‘speclal repalrs, 3L7G6;  eclty po-

lice  contlngent fund, %38 87; courts and

jurlea, §0.GU; grounds  and  bulldings,
expenses,” 8151 temporary Jail, $41.08] pay
of judges, 4 cents; hands end carts, ex-
penses, 83 cents; hands and earts, pay-
roll, $8.060, making In the aggregate $1,-

04.04; nnd to balance his buoks necord-

ingly,

2, Thero shall be oppropriated from
the funds nnd resources of 'the city for
the yenr onding ghe st day of Decem-
ber, 1004, thg following sums, and for
the purpnses mentioned; and the sald
stims shall not, in any case, be incrersed
or added to, excopt by n vote of two-
thirds of the whole Councll in' favor
of such Increase or additlon, sald Yote
to bo taken by yens and nays—viz.: .
Tnterest and redemptlon ... ... 8 462,057.78
Interest and rademptlon—"Water

BORAR o av v earaaisranearnasiies o 4007813
Angpssmont of tRXEE Liiii. e 6,000,00
Assossment of publie Improve-

TNENEA uiiss samenssiin sisragaaes 1.%40.00

Collection of tAXes i.ive svivees 7,000,009
Callestion of delinguent taxes ., 3,600.00
Collection of apaclal taxes ... 1,000.00
Charlties—Almshousa  eXpenses,  17,000.00
Charities—Almshouse pay-toll .. 10,080.00

Charlties—Almshouso  poor of

olty L0 G e e
Charjtier—Almshouse poor [of

Clty School Hoard—General ox-

PONsSes .. woeii-
City. School Board—Bpecin

1
estimated recelpis of 3-

Licenges ...
Rodeomed 1o
LR R
Dellnquent ' gas .
Colte, etaiiai-teraen ris
TWator TentB .risiecssriariaisananan
Watar rents—Delinquent bllla........
inlni PIIE Voanamnssirasiasassarses
Trirat Markeb . .oeocepqsraseinnes
Becond Market ..
Third MATKEL "o ovrararianriares
Henbrook's “Wareshouse ...
Fines and penaltled .00
Onkwood Cempatery .
Shockos Cemelory .
River View Comets

0S4 r

Crouls o Pasnrarrearaians
Bitohes . ny e ey
Hawkhkers bawaes negsreseiaians

Bhowd .. P R R I K]
\Pelagraph rnd telephone poles,

Plpe  connegtlond  arareraniee
Ineaging: pipes 1 oeiere.

Clty Benl e iaqaen
Almahousa .

James Tlver mprove
Hands and garta
COlverts srreraes = . Pernrarres
Interest an delinquent LAXEB, oisaiiee
Intarest on dnﬂir BARIRNCES, jveanririsy
Parhie In tho olty. v

Now, Coda isvsrasrsraptenprnns

Fira INBUFGNCE yosrsrarrseretrargernr
Do Polnd oyeerersrasgrrpisarranrnet
Judgments voeesrsseresperrrterainee

L 28 per. s
valiid of siie Jots withit one yehrifrom No.
vonibuty 1008, of yoti# ibhey refunted with
6 pot cont. {htarest, T A SRR
Wa hiiv 000, 1t vested
0 sﬁ\[ﬁ‘lmp n Drooklyn

THOMAS BRANCH& 000 Socures
. ags510 Lot
" 11 Greater Now York:

#0 por inotith of 12 per, ceti

e ‘:"%ﬁ?“u’é};

i¥ Cent. Ouararteed Increnss |1 tho

Land, Patk ravdinonts frea, o |
-H::{%ltn 'oUorEtrm}' sztt: nudﬁcﬁg 2! )
. Nt noto, 1o mottgagod, hi |

HIL Tnity, 1006, R

Y ORI Cati Tofsr b 18 Ten a0k 15 Cericrola)
Kot furthor particular eall on or write
T. L. DAUGHTREY, '

nting Wood,
ts Natlona! Han

FREY TRIP. 2‘3

Harimon & Co, ;
& multding; RICHMOND, VA.

'MERCHANTS NATIONAL BANK.
n.’"ll; e B e e ‘2“0;00“-0
Surplus and Undlvided Profits, . . $828,852.94
Designated State, United States and City iDepository.
‘Gollectlons a Speclalty. “simeser! |-

rgest Bank _bcpolltor'r_ South of Baltimore.

Banking Buslnuls ¢

/' JOHN P. BRANCH, Prasident,
{7 JOHN K. BRANCH, Vice Presldent.

JOHN F GLENN, Cashler,

Clt'y Hechool Bnulrd'—?ay-rol!,‘...

training and kindergarten ...
City Pollce—Contingent
City . Police—Coniingent

&

=
&
=

Pay-roll . e
Clty Pollce—Fatrol ‘wagon ......
ity Police—Dog pound ...
Courts nnd Juries ..o e e
Coroner's Inqueata ..
Contingent! tund .

City Jall—Guarding,
Digeount and’/Interest . i
Mlectlons (iiiie Sieaiidesiie eaeis

- ALYty

geagsgss

228 2ETNSZ3IRER

B

Dlectric fang ...
Tiro Department—Expenses ...
¥re Department—Pay-toll ...
Fira InBurance i
ire Alarm—Conat
Fire Alarm—Expensos
mMro Alarm—Fay-toll ..
Mire Alarm—Placing  wires un-
AorgTOUNd oiires darser o
Gas Works—Conl and oll .i......
Gas Works—Extenalon ... ....
Gas Works—EXpensen [ o
Gas Works—Lamp ' |Ighting ...
Gan Works—Pay-roll L.

[y
o

g383=288

Mo a bl

g
23833

2258=8

EYR
5883

2
S

g

PENSAR \ ai-iieireann

Hanover ‘Btrost ... 3
Grounds and Bulldings—Pay-roll
and’ | Bulldings—Gan
and water o....

Health Dapnru'no:n’ i
COUNE Javaviaaei o

strect olenning oo aaetiriiiad
Health  Department—Crematory
exponnes and pry-roll ... ..
Henlth Department—Special va

RBoard, of Health'.....
James River Improvement ...,
James River new dredge ......
Hhockoe Creek lmprovement ..
Markel—Tirst—Expenses .
Market—8econd—Expenses |, ..
Market—Third—Exp

23
g 2

2

g

ﬂa;:&usﬂ
E83E8EES

s
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Temporary jail ...
Mechanies’ Inatitute
Milltnry—Seventieth

Volunteers—Five companies .,
Military—Richmond | Light

fantry BlUos ..ciee aessreaniens
Library acgount

=
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=
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[y

g

=

223 3
8222 3 82

HaBa

Salaries ..o

2282

-

Sowers generally ...h. .
Strasts—BEngineer’'s depa

£
22 2
28 83

Btrests—Generally ..y ...
Streota—Hands and car
DPENABS Joyies asvaes
Btrests—Handa and =
roll—Roller and crusher ......
Btrests—Paving sldewalka ... .
Strecls—Grading nHeys and pov-
Ing alloys for OWNETH ..i..0 .
Streeti—Ropalirs to bridges .
Sewer connectlons .
Becrot servics fund
Taxes refunded ... e
Water works—Construc e
Water works—EXPenses ... .
Water works—Marshall Teser

§ =
g
]

g

3

10,
3
=
2

C e 9,000,008

SEgsis

(%3
R

=]

8
3 8RS8=328

=X,
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Water worké.—'.‘l

3%

ment—Pay-roll ... ..
Walor works—FPump hougas ...
Wator works—Purchase of wa-
ter melerH .ii-eris
Opening and widenl

=
]

—a-3
Simn

g58383
223333

clty—8pecial oo oo eris nrraeaes 100.00
Charltles—Almshouse construc- :

flonyji o o 760.00
Charlties—Care of lunatles ..., 600,00
Charitles—Appeal cAfes ..o 300.00
Clematorios—0akwood exponnses, 1,700.00
Comaterlos—0Onlowood poy-roll L. 2,970.00
Cemotorles—Confederate grayes, 150.00
Cemateries—Pay-roll River View = 294700
Cemeteries—lmprovement River

View ..ot 760,00
Cemeterles—Shoekoa  HINL | ex-

penses nnd repalrs to walk-

woya And roadwa¥Ys.. ..o 150.00
Cemetorles—Shackoe Hill pay-

TOU wves sane arnssssres airnsigans 1,080.00
Cemeterlos—8t. John's expenses, 600.00

Heatam 135 ram

Cemeterien—8t. John'a pay-roll, 634.98

ks
Commitiese on e
Water LQWer reerss settes sorperer

=1
=

Ay v 12,5600.00

ra-
palrs and improyements ..., 3,600.00

\ ESTIMATED RECEIPT
Following is on ri?ém:;n‘tn of the receipts of 1B02-

Eatimato
. 1002-'3,

TAXEA sovers Al vuv e« 31,060,000 00
A 5,000 00

8. i
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Stocks.

It the Aldrich hill {s prased by Congress
shorts will cover and stocks will rally
two to four polnts. SRl

The publle g not in the market, and no
ospecinl  buylng movemsnt s expected
trom them at prevalling prices,

Coneidering ‘the present conditlons ef
the money market stocks ars high.

I dn not helljeve tha '‘Aldrich bifl will
pass, and as the professional elemaent ars
dlsposed to work for lower prices it Iu
very natural that pricss will continue to.
sag. I am espocinlly bearish on St Pawl,
*U. P, Atch.,, B, & O, and Mo. P.

Tho steel mtocks—'"C. G. W.," Mex. €.
and Wabarhes should be bought.

Y
cl Bl wuun,

No. 4 S. Twelfth Strest, Richmond, Va.

~_J. M. OLIFT & G0,
STOCK BROKERS,

909 EAST MAIN STREET.

BELL 'PHONE 397,
STOCKS, BOXDS,
GRAIN, COTTON

BOUGHT AND SOLD ON
COMMISSION,

e
e

A

THE STATE BANK
OF VIRGINIA.
Rich_mond. - - = Virginia
CAPITAL, = - - $500,000,08
SURPLUS, - -. - '$240,000.00

Presigent, JOHN S. ELLETT,
i Cashler, WILLIAM AL HILL.

e e i
DIRECTORS,

Alex. Cameron, John' S. Ellett, Jos, M.
Fourqurean, T. O, Willlams, Jr., Horaoe
8. Hawos, G, G. Valentine, James D,
Crump, J. L A=icim, A, B, Ellerson,

0. W.Branch & Co.

BANKERS and BROKERS _

Members of New York Cotton Ex-
change and Chicago Board of Trads

New York Correspondents—
LADENBURG, THALMANN & CO

PRINCE & WHITLEY,
LEHMAN BROS,

NEW YORK,

. Private Wires to{ BOSTON,
s {DHIGAGO.

RICHARD W. MAURY

Banker and Broker.
1045 E. Main S, Richmond, Va,

 and Stooks Bought and Sold
'ofl::'ﬂ::h or Gmla; Oﬂhl Most
- Favorahle Terms.

Investment Seourities a Speclalty
'Phone 386,

JONN L, WILLIAWS & SONS
.. BANKERS, i

Dealers in RICHMOND, VAy

SOUTHERN INVESTMENT
SECURITIES,

MUNICIPAT BONDS A BEECIALTY,
Correspondence inyited,

——

MARINE INTELLIGENCE,

iy
§ OHMOND, MARCH 2, 1903,
PORT. OF RI jRﬂIVlg‘D-h L
' naan, odes, | Norfolk
mgﬁg:mfjisnlsurr?d ‘piksangers, O)d: Domin:

ton line. .
eA romasues, Bimmons, Fhiladel.
' fﬂ?ﬁ‘“i’:‘&’, 1‘|_:m—'almm'lhw and pnasengor}:.
'E‘.lyda 1ne, )
BAILED,
Bteamer Pacahontos, Graves, Norfolk

ep . Riyer. landings, merghandine
:::ﬂ :{am:e;serh. Virginin Naylgation Giu'

merchendise pnd passengers, Old Lomin:
lon llne,

PORT mc\\"?%ﬂd; NEWE, MARCH 13,

Bahponer Marla Oteel, New London,
Bechooney Mfrﬂ‘. Harrett, Providence..

B

shonaer Samuel Dillowiy, _\Yu_hinstp
shgonae IEL | "Benedict, /Boston
Ral2a By, Hew Beatork |

,‘\mmn, NUorfalk.

] Thomas
Eemmer, Aldorahot,

: L,
tegmer Lord Lansdowne, Dublin and

el[aat,
B‘ofmar Alderghot, London,
camer ﬂ?lB_Emldlel, Tdverpool.

8, Ay L Earnings,
Tollowing |8 a comparative statamint of
the approximato earnings of the Beaboard
Alr Line for the third week in Februaryp
Week ending February 2d, 1803, §240.8(9;
1902, $£18,783; Increase, 392,130, Thres weeks
ending, February 82, 180, §760,84;
|| 8T8 L Increass, £

gtenmer.  Branden, Rhodes. Norfalk,

Lancaster&l.ucke

Bankers :d Brokers,
. PICHMOWD,VA.

B Per Cent, | $1,000 fo
MONEY. ON E (:'“ $10,000
- LONG TIME { City Property:

TUATY, T L1903, BT.8
ki "‘3.@"

A




